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Course Un�t Code Course Un�t T�tle Type Of Course D U L ECTS
ECO 4111 OPEN ECONOMY MACROECONOMICS ELECTIVE 3 0 0 6

O�ered By
Econom�cs

Level of Course Unit
F�rst Cycle Programmes (Bachelor's Degree)

Course Coordinator
PROFESSOR DOCTOR PINAR NARIN EMIRHAN

O�ered to
Econom�cs

Course Objective
The object�ve of the course �s to prov�de students a theoret�cal base to understand the bas�c �nternat�onal f�nanc�al relat�ons among
nat�ons. The course a�ms to extend students knowledge and understand�ng of macroeconom�c pol�cy �n the context of the open
economy.

Learning Outcomes of the Course Unit

1  Demonstrate understand�ng of how exchange rates are determ�ned w�th�n d�fferent �nst�tut�onal sett�ngs for monetary pol�cy.
2  Assess the usefulness of the theory of purchas�ng power par�ty as a gu�de to the behav�or of exchange rates.
3  Demonstrate understand�ng of how the effects of changes �n f�scal and monetary pol�cy are mod�f�ed through the fore�gn

exchange markets and fore�gn trade.
4  Interpret real world econom�c data and d�scuss whether or not they correspond w�th theory

Mode of Delivery
Face -to- Face

Prerequisites and Co-requisites
ECO 2003 - MACROECONOMICS I

Recomended Optional Programme Components
None

Course Contents

Week Subject Descr�pt�on
1 Introduct�on
2 Balance of Payments
3 Balance of Payments of Turkey
4 Exchange markets
5 Future exchange transact�ons
6 Theor�es of Exchange Rate
7 Monetary and Portfol�o Approaches to Exchange Rates
8 Pr�ce Change �n F�xed Exchange Rate System
9 The Income Adjustment Mechan�sm
10 Mundell-Flem�ng Model
11 Mundell-Flem�ng Model
12 Internat�onal Monetary System

Recomended or Required Reading
1. Salvatore, Dom�n�ck (2004), Internat�onal Econom�cs, E�ght Ed�t�on, John W�ley.

Planned Learning Activities and Teaching Methods
1. Lecture
2. In-class d�scuss�ons

Assessment Methods
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SORTING NUMBER SHORT CODE LONG CODE FORMULA
1 MT M�dterm
2 FN F�nal
3 FCG FINAL COURSE GRADE MT * 0.40 + FN * 0.60
4 RST RESIT
5 FCGR FINAL COURSE GRADE (RESIT) MT * 0.40 + RST * 0.60

*** Res�t Exam �s Not Adm�n�stered �n Inst�tut�ons Where Res�t �s not Appl�cable.

Further Notes About Assessment Methods
None

Assessment Criteria
1. The learner w�ll evaluate econom�c theor�es and apply them to the analys�s of an open economy. 
2. The learner w�ll d�scuss and analyze government pol�c�es.
3. The learner w�ll construct and use the Mundell-Flem�ng model. 
4. The learner w�ll apply mathemat�cal and graph�cal techn�ques �n an appropr�atye manner. 

Language of Instruction
Engl�sh

Course Policies and Rules
1. Attend�ng at least 70 percent of lectures �s mandatory.
2. Plag�ar�sm of any type w�ll result �n d�sc�pl�nary act�on. 

Contact Details for the Lecturer(s)
E-ma�l: p�nar.em�rhan@deu.edu.tr
Room: 240/A

O�ce Hours
To be announced.

Work Placement(s)
None

Workload Calculation

Act�v�t�es Number T�me (hours) Total Work Load (hours)
Lectures 12 3 36
Tutor�als 5 2 10
Preparat�ons before/after weekly lectures 12 3 36
Preparat�on for m�dterm exam 1 30 30
Preparat�on for f�nal exam 1 30 30
F�nal 1 2 2
M�dterm 1 2 2
TOTAL WORKLOAD (hours) 146

Contribution of Learning Outcomes to Programme Outcomes

PO/LO PO.1 PO.2 PO.3 PO.4 PO.5 PO.6 PO.7 PO.8 PO.9 PO.10 PO.11 PO.12 PO.13 PO.14
LO.1 3 3 2
LO.2 2
LO.3 3 5 5
LO.4 4 5 5

CONTACT INFORMATION
Dokuz Eylül Ün�vers�tes� Cumhur�yet Bulvarı No: 144 35210 Alsancak / İZMİR 
Phone: +90(232) 412 12 12 - Fax: +90 (232) 464 81 35
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